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The Ascent of Money Bonds of War
Globalization is the process of interaction among the world's cultures, economies, and populations which is brought about by cross-border trade and advancement in technology. Although globalization has many positives, it has its negatives too. Globalization has been thought to be a source of war throughout history. In “The Ascent of Money” segment 2, Niall Ferguson documents the rise of modern finance in Europe and its expansion into the Far East, including the ascendancy of the Rothschilds and bond markets, and the decline of Europe's landed aristocracy. In the book, Ferguson explains how globalization can lead to inflation. During World War I, countries increased the supply of money, which fueled inflation (Ferguson, 2008). Inflation is a common problem with globalization, even today. The author also explains how the South tried to raise money by printing money which led to inflation. Globalization is a source of war, as evidenced by the German-British war (Barkawi, 2006). 
In regards to China, globalization has been a source of conflict between China and the rest of the world, especially the United States. The two countries have been in loggerheads with bitter exchanges between the presidents of the two countries. There are speculations that if the third world war were to occur, it would be between these two countries. With China being the fastest growing economy in the world currently, the United States feels threatened that it might be dethroned as the world's superpower. US President Donald Trump accused China of unfair trading practices and intellectual property theft. This has made the countries to impose tariffs on one another’s goods. All this has been caused by globalization. With the growth in technology, China is using technology to grow its economy. And it has managed to do so more than any other country. There is a perception that the US is trying to curb China’s rise as a global economic power (Chong & Li, 2019).  Therefore it is clear that globalization breeds insecurity among great powers as evidenced by China-US trade wars. 
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